Not a Future Trend

How Alis Disrupting Legal Today

Shmuli Goldberg, VP Marketing, {LawGeex}

1) i

[ouoy}

D



What does market disruption look like?
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Why legal?
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The Legal Market Size
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Source:
http/ / www.legalexecutiveinstitute.com/ wp-content/ uploads/ 2018/ 01/ 2018-Report-on-the-State-of-the-Leqgal-Market.pdf
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Why now?
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Algorithms Now Beat Human
Lawyers on Accuracy and Speed
When Reviewing Contracts
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Experienced US lawyers took on Artificial Intelligence
IN spotting risks in a daily legal task —
reviewing and approving everyday contracts.

ACCURACY LEVEL

The Al achieved an accuracy level of 94%, compared
to an average accuracy level of 85% across 20 human lawyers.




TIME TAKEN
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The longest time taken by a lawyer
to complete the test was 156 minutes.
The shortest time was 51 minutes.
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It took an average of 92 minutes for the lawyers to review
all 5 NDAs. In contrast, it took the LawGeex Al a total time
of 26 seconds to review all 5 NDAs.




What's the takeaway?
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